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As we have recently commissioned the longwall equipment in our Maxwell Underground Mine, we've had inbound
enquiries from shareholders. Hence we provide this interim update prior to our usual quarterly report.

LONGWALL COMMISSIONED
% Our new longwall commenced mining in the Woodland Hill seam in mid-April 2026.
¥ We are now ramping up production.
% More than 200,000 tonnes of coal was cut in May.

OVERLAND CONVEYOR COMMISSIONED

% Our new overland conveyor was successfully commissioned, transferring the raw coal 9 km from the ‘pit
top’ to the coal handling and preparation plant.

COMMITMENT TO EXPANDING THE LONGWALL
% Our plan has been to operate the first four longwall panels at 145m wide, then expand to 300m thereon.

% A detailed review has led Malabar to accelerate the expansion of the longwall panels such that panels 3 and
4 are expanded to 250m, then 300m thereon. We will provide further details in our June quarterly report.

GEOLOGICAL RESOURCES

Following the execution of the Maxwell North acquisition agreements, Malabar has combined the three
independent resource models (namely; Maxwell, Maxwell North and Maxwell West) into a single regional
geological model. That work has been completed resulting in a total JORC Resource of 2,300 million tonnes
of which c. 70% is Measured and Indicated Resources.




