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SHAREHOLDER UPDATE 
8 MAY 2023 

Coal Handling and Preparation Plant produces 
first coal from the Maxwell Underground Mine. 
Malabar is in the early stages of developing two underground operations 
at the Maxwell Underground Mine.  

The mine will ramp up to full production over the next few years. In late 
March coal production commenced. Currently modest volumes are 
mined as we continue development of the mine entries and underground 
access roadways to the operations.  

We are pleased to report that raw coal is now being processed through 
our Coal Handling and Preparation Plant (“CHPP”) with first product 
coal discharged onto the product stockpile on the 5th of May 2023.  
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