F€ MALABAR

15 July 2026

CHANGE OF EXTERNAL AUDITOR

Malabar has been informed by the Company’s auditor, PKF Brisbane Audit, that it has
left the PKF International network and is joining Horizon Nexus Partners, effective 1 July
2026.

The resulting change in the audit legal entity, constitutes a change in auditor under
Australian Corporations law. Note there is no change to the engagement partner, team,
methodology or scope of audit undertaken.

ASIC has consented to these changes, effective 9 July 2026, and Malabar’s Board has
approved the appointment of the replacement auditor. As required under the
Corporations Act 2001, the auditor appointment will be brought before shareholders for
ratification at the November 2026 AGM.

Name: PKF Brisbane Audit Pty Ltd trading as
Horizon Nexus Partners Audit Pty Ltd

Registration: ABN 26 694 791 207, ASIC Reg. No. 577711

Address: Level 2, 66 Eagle Street, Brisbane QLD 4000

Effective date: |9 July 2026

Given this change, Malabar considers this a suitable time to appoint a new auditor to
support the Company's next phase of growth. The Company has commenced a tender
process to appoint a new auditor, which will follow the same statutory process (ASIC
consent and shareholder ratification) once a new firm is confirmed. Given the timing,
this appointment is expected to be ratified at the Company's next AGM following

completion of the appointment process




