MALABAR

19 August 2025
Re-structure and Transfer of Existing Royalty

Malabar Resources Limited (Malabar) is pleased to announce that it has facilitated the
restructure and transfer of an existing royalty over production from its Maxwell Mine to
Regal Resources Royalties Fund (Regal). As a result Regal has acquired a 1.25% life-of-mine
royalty from the Maxwell underground metallurgical coal mine for AS94 million. Malabar
benefited with AS33 million net proceeds from this transaction.

Regal is well regarded in the market and has a strong track record of investing in resource
royalties. Malabar is pleased to welcome Regal as a stakeholder in the Maxwell Mine.

Malabar’s Chairman, Wayne Seabrook said:
“This transaction brings a highly regarded partner into our capital structure. Malabar is well
positioned to deliver first longwall coal production in early 2026 and create long-term value

for our shareholders and stakeholders”

Wayne Seabrook - Chair

Malabar was advised by Treadstone Resource Partners (financial advisor) and White & Case
(legal and tax advisor).




